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Bem vindos ao 35° Encontro Brasileiro de Econometria!

O Encontro serd uma excelente oportunidade para o intercambio de ideias entre os membros da nossa
comunidade académica, assim como uma possibilidade de interagdo com membros eminentes da
comunidade internacional. Seguem os destaques da nossa programacao.

Este ano teremos quinze Sessoes Especiais. Abrindo o Programa na terca-feira, dia 10 de dezembro, teremos
duas Sessoes Especiais REAP. A Sessao Especial REAP | sobre “Queda da Desigualdade na América Latina’,
contara com a presenca de Luis Felipe Calva (Banco Mundial); Jodao Pedro Azevedo (Banco Mundial) e Naercio
Menezes Filho (Insper Institute of Education and Research e FEA-USP). A Sessdo Especial REAP II, cujo tema sera
“Inflagdo e Politica Monetéria: Causas e Efeitos”, terd como palestrantes Carlos Carvalho (PUC-Rio), Tiago Berriel
(PUC-Rio) e Stefano Eusepi (Federal Reserve Bank of New York). Na quarta-feira, dia 11 de dezembro, teremos
a Sessao Especial Bradesco, que abordard “Environmental Economics’, tendo como palestrante Antonio
Bento (Cornell University). Teremos também a Sessao Especial Itat Prémio SBE Macroeconomia Aplicada, que
apresentara os dois melhores artigos escolhidos nesta area ao publico presente e a comissao julgadora, e
a Sessao Especial ANPEC/SBE/BANCO MUNDIAL, que abordara o tema “Melhoria da Prestacdo de Servicos
no Brasil” e contara com a participacdo de Barbara Bruns (Banco Mundial). Leandro Costa (Banco Mundial) e
Bernardo Guatimosim Alvim (Banco Mundial). Ainda na quarta-feira, teremos a Sessao Especial Itat — Prémio
SBE Teoria e a Sessao Especial Itat — Prémio SBE Microeconomia Aplicada, que apresentardo os dois melhores
artigos escolhidos nestas areas ao publico presente e a comissdo julgadora; a Sessao Especial Fundacao Itau
Social — Keynote Lecture, tendo como destaque o Professor Orazio Attanasio (University College London),
que abordarad o tema “RCTs and Structural Models in Policy Evaluations: Substitutes or Complements?” e a
Sessao Especial IPEA, cujo tema sera “A Insercdo dos Jovens no Mercado de Trabalho Brasileiro” e terd como
palestrantes Gabriel Ulyssea (IPEA), Miguel Nathan Foguel (IPEA); Mauricio Cortez Reis (IPEA) e Ricardo Paes de
Barros (SAE). Abrindo a quinta-feira, dia 12 de dezembro, teremos como destaque a Sessao Especial EESP-FGV
- Macroeconomics, ministrada pelos professores Francesco Caselli (LSE), apresentando “Import Protection,
Market Size, and Growth”e Silvana Tenreyro (LSE), apresentado“Open Market Operations and the Transmission
Mechanism of Monetary Policy”. Dando prosseguimento a programacao, teremos também a Sessao Especial
Instituto Unibanco, cujo tema serd “Juventude e Ensino Médio’, sendo apresentado pelos professores André
Portela Fernandes de Souza (Sao Paulo School of Economics-FGV) e Reynaldo Fernandes (FEA-RP/USP), e
a Sessao Especial IPEA, cujo tema “Populacdo e Desenvolvimento Econdmico em um Contexto de Reducao
Populacional: Novas Relagdes?” serd apresentado pelos professores Ana Amélia Camarano (IPEA), Ricardo Paes
de Barros (SAE), José Ronaldo de Castro Souza Junior (IPEA) e José Gustavo Feres (IPEA). Ainda na quinta-feira,
teremos a Sessao Especial Itat — Prémio SBE Financas e a Sessao Especial Itati — Prémio SBE Econometria, que
apresentardo os dois melhores artigos escolhidos nestas areas ao publico presente e a comissao julgadora.
Fechando as Sessdes Especiais do 35° Encontro Brasileiro de Econometria, teremos como destaque a Sesséao
Especial Opportunity — Keynote Lecture, ministrada pelo Professor José Alexandre Scheinkman (Princeton
University), abordando o tema “Distribuicao de Riscos e os Incentivos na Originacdo de Ativos”. Como ultima
solenidade do dia 12 de dezembro, teremos a Cerimoénia de Entrega dos Prémios SBE 2013 aos vencedores de
cada drea temética.

Noventa e um artigos foram aprovados pelo Comité de Selecdo de Trabalhos do 35° Encontro Brasileiro de
Econometria, e distribuidos em 24 Sessdes Ordinarias.

Finalmente teremos dois minicursos, Minicurso FIPE, “Demografia Economica e Transferéncias
Intergeracionais’, ministrado em duas aulas pelo professor Cassio Turra (CEDEPLAR-UFMG) e Minicurso SBE,
“Market Microstructures”, ministrado em duas aulas pelo professor Marcelo Fernandes (Sao Paulo School of
Economics-FGV).

Este evento somente tem sido realizado ao longo de todos estes anos gragas ao decisivo auxilio de instituicdes
publicas e privadas. Este ano nos apoiaram: Banco Itau, IPEA, Banco Bradesco, CNPg, CAPES, Opportunity,
CORECON-SP, Fundacéo Itau Social, EESP-FGV, EPGE-FGV, FIPE, INSPER, FAPESP, Banco Mundial, Instituto
Unibanco e Banco do Nordeste.

Em nome da Sociedade Brasileira de Econometria, agradecemos a estas instituicbes que tornaram possivel a
realizacdo deste evento. Agradecemos, ainda, a todos aqueles que nos ajudaram na organizacao do encontro,
em especial aos membros do Comité Cientifico, pelo excelente trabalho de selecdo dos artigos, aos membros
do Conselho Diretor da SBE, a ANPEC e a secretaria da SBE, pela organiza¢ao do evento.

Desejamos a todos um rico e produtivo Encontro.

Mauro Rodrigues Junior
Secretario-Executivo Sociedade Brasileira de Econometria

Bruno Cara Giovannetti

Secretario-Executivo Adjunto Sociedade Brasileira de Econometria






A partir das 14h

Abertura Check-In nos dois hotéis utilizados para hospedagem
dos expositores do 35° EBE

14h as 18:30h

Abertura da Secretaria do 35° Encontro Brasileiro de Econometria da SBE
Local: Hotel Bourbon Cataratas Convention Resort, Foz do Iguacu, PR

14:45h as 16:30h

Sessao Especial REAP | - salalpé|

Coordenador: André Portela Fernandes de Souza (Sao Paulo School of Economics-FGV)

“Queda da Desigualdade na América Latina”

Luis Felipe Calva (Banco Mundial)
“Deconstructing the Inequality Decline in Latin America”

Jodo Pedro Azevedo (Banco Mundial)
“Understanding the Recent Inequality Decline in Latin America”

Naercio Menezes Filho (Insper Institute of Education and Research e FEA-USP)
“O Papel da Oferta e Demanda por Educacao na Evolucdo dos Diferenciais de Salarios no Brasil”

16:30h as 16:45h  Café

16:45h as 18:30h

Sessao Especial REAP Il . salaipé|

Coordenador: Marco Bonomo (Insper Institute of Education and Research)

“Inflacao e Politica Monetaria: Causas e Efeitos”

Carlos Carvalho (PUC-Rio)
“Just Words? A Quantitative Analysis of the Communication of the Central Bank of Brazil”

Tiago Berriel (PUC-Rio)
“Nominal Portfolio Choice and the Redistribution Effects of Inflation Surprises”

Stefano Eusepi (Federal Reserve Bank of New York)
“Fiscal Foundations of Inflation: Imperfect Knowledge”

19:15h « Ballroom Cataratas |

Solenidade de abertura do 35° Encontro Brasileiro de Econometria e do
41° Encontro Nacional de Economia
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08:30h as 10:15h

Sessiao 1 - EcOnometric Methods - salacedro
Coordenador: Fabio A. Fajardo (UFES)

Torrent, Hudson da S. (UFRGS)
“Nonparametric Frontier Estimation: The Smooth Local Maximum Estimator
and the Smooth FDH Estimator”

Laurini, Marcio P. (FEA-RP/USP); Furlani, Luiz Gustavo C. (Banco Cooperativo Sicredi e UFRGS) and
Portugal, Marcelo Savino (UFRGS-PPGE e PPGA e CNPq)
“Data Cloning: Maximum Likelihood Estimation of DSGE Models”

Fajardo, Fabio A. (UFES) and Reisen, Valdério A. (UFES)
“Estimation of the Memory Parameter Based on Spectral M-Estimators”

Sessio 2 - Financial Economics | - salalpan
Coordenador: Braz Camargo (Sao Paulo School of Economics-FGV)

Giovannetti, Bruno (FEA-USP); Chague, Fernando (FEA-USP);
De Losso, Rodrigo (FEA-USP) and De Genaro, Alan (BM&F BOVESPA)
“Short-Sellers: Informed but Restricted”

Mergulhéo, Jodo (Sao Paulo School of Economics-FGV) and Colletta, Renato Dalla (Pragma Patrimonio)
“Cash Flow and Discount Rate Risk Decomposition and ICAPM for the US and Brazilian Stock Markets”

Souza, Sérgio Rubens Stancato (Banco Central do Brasil); Tabak, Benjamin Miranda
(Banco Central do Brasil e UCB) and Guerra, Solange Maria (Banco Central do Brasil)
“Assessing the Systemic Risk in the Brazilian Interbank Market”

Camargo, Braz (Sao Paulo School of Economics-FGV); Barbosa, Klenio (Sao Paulo School of Economics-
FGV) and Lucatelli, Hugo (Sao Paulo School of Economics-FGV)
“Transparéncia Informacional e Fluxo de Recursos em Fundos Mutuos”

Sessao 3 - Topics in Macroeconomics - salalpél

Coordenador: Ricardo D. Brito (Insper Institute of Education and Research)
Moreira, Ajax R.B. (IPEA-RJ) and Cavalcanti, Marco A.F.H. (IPEA-RJ)

“Ciclo Econémico, Emprego e Desigualdade”

Faleiros, Joao Paulo Martin (BNDES) and Alves, Denisard Cneio de Oliveira (FEA-USP)
“Avaliando o Padrao de Causalidade entre Produtividade e Exportacdes através do Modelo MR-
STVEC: Evidéncias para Estados Unidos, Canada, Japao e Alemanha”

Machado, Caio (Sao Paulo School of Economics-FGV) and
Guimaraes, Bernardo (Sao Paulo School of Economics-FGV)
“Demand Expectations and the Timing of Stimulus Policies”

Brito, Ricardo D. (Insper Institute of Education and Research) and Carvalho, Carlos Viana (PUC-Rio)
“Macroeconomic Effects of the Demographic Transition in Brazil”

sessao 4 - Hyperinflation and its Effects - sala Araucaria
Coordenador: Eduardo Zilberman (PUC-Rio)

Caballero, Barbara (PUC-Rio); Assuncao, Juliano (PUC-Rio) and Rezende, Leonardo (PUC-Rio)
“Efeitos da Hiperinflagdo sobre a Expansao do Setor Bancario Brasileiro”

Fajardo, José (FGV-EBAPE) and Dantas, Manuela (FGV-EBAPE)
“The Impact of Past Hyperinflation on Current Investment Behavior”

Zilberman, Eduardo (PUC-Rio); Mello, Jodo M. P. (PUC-Rio) and Waisman, Caio (Stanford University)
“The Effects of Exposure to Hyperinflation on Occupational Choice”



Sessao 5 - Micro Theory | - sala Alecrim
Coordenador: Octavio Tourinho (UERJ)

Silva, Emilson Caputo Delfino (University of Alberta) and Zhu, Xie (Oakland University)
“Perfectly Coalition-Proof Nash Equilibria for Overlapping Coalitions: With an Application to
International Environmental Agreements”

Raad, Rodrigo Jardim (UFMG-FACE)
“Approximate Recursive Equilibrium with Minimal State Space”

Tourinho, Octavio (UERJ) and Balasko, Yves (University of York e PUC-Rio)
“Factor Proportionality in Closed CGE Models: Theory and lllustrations”

10:15h as 10:30h  Café

10:30h as 12:15h

Sessao Especial BRADESCO . Environmental Economics - salalpéi
Coordenador: Cristian Huse (Stockholm School of Economics)

“Redistribution, Delegation, and Regulators’ Incentives: Evidence from the Clean Air Act”
Antonio Bento (Cornell University)

Sessao Especial ITAU - Prémio SBE Macroeconomia Aplicada - salaipai
Coordenador: Carlos Carvalho (PUC-Rio)

Guimarées, Bernardo (Sao Paulo School of Economics-FGV) and Gongalves, Carlos Eduardo (FEA-USP)
“Sovereign Default Risk and Commitment for Fiscal Adjustment”

Cavalcanti, Tiago (University of Cambridge) and Da Mata, Daniel (IPEA)
“On the Determinants of Slum Formation”

Sessao Especial ANPEC/SBE/BANCO MUNDIAL - salaiguazuVvi

Coordenador: Roland Clarke (Banco Mundial)

“Melhoria da Prestacao de Servicos no Brasil”

Bruns, Barbara (Banco Mundial)
“Pagando ao Professor para Melhorar o seu Desempenho no Brasil - Sera que funciona?”

Costa, Leandro (Banco Mundial) and Carnoy, Martin (Stanford University)
“The Effectiveness of an Early Grades Literacy Intervention on the
Cognitive Achievement of Brazilian Students”

Mehndiratta, Shomik Raj (Banco Mundial); Alvim, Bernardo Guatimosim (Banco Mundial);

Darido, Georges Bianco (Banco Mundial) and Lippe, Maria Inés Garcia (Universidade de Sao Paulo)
“Integrating land use Considerations to Maximize the Benefits of a Metro Rail Project for the
Bottom 40%. The Case of Sao Paulo”

12:15h as 13:45h  Almocgo

13:45h as 15:30h

Sessao Especial ITAU - Prémio SBE Teoria - salalpé|
Coordenador: Mauricio Bugarin (Universidade de Brasilia)

Moreira, Humberto (FGV-EPGE) and Gottlieb, Daniel (The Wharton School)
“Simultaneous Adverse Selection and Moral Hazard”

Monte, Daniel (Sao Paulo School of Economics-FGV); Kennes, John (Aarhus University) and
Tumennasan, Norovsambuu (Aarhus University)
“Dynamic Matching in Large Markets”
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Sessao Especial ITAU - Prémio SBE Microeconomia Aplicada - sala Araucaria
Coordenador: Naercio Menezes-Filho (Insper Institute of Education and Research e FEA-USP)

Gandour, Clarissa (Climate Policy Initiative e PUC-Rio); Assuncdo, Juliano (Climate Policy Initiative e
PUC-Rio) and Rocha, Romero (Climate Policy Initiative e PUC-Rio)

“DETERring Deforestation in the Brazilian Amazon: Environmental Monitoring and Law Enforcement”

Costa, Francisco (FGV-EPGE); Garred, Jason (LSE) and Pessoa, Jodo Paulo (LSE)
“Winners and Losers in the Labour Market: Heterogeneous Effects of Brazil-China Trade”

Sessao 6 - Financial Economics Il - sala cedro

Coordenador: Felipe S. lachan (FGV-EPGE)

Mergulhéo, Jodo (Sao Paulo School of Economics-FGV) and

Matos, J. Amaro (Nova School of Business and Economics)

“Directors’ Network and the Method of Payment in Mergers and Acquisitions”

Li, Denise Leyi (UnB); Tabak, Benjamin M. (Banco Central do Brasil e UCB); Cajueiro, Daniel O. (UnB) and
Vasconcelos, Jodo V. L. de (UnB)

“Do Capital Buffers Matter? A Study on the Profitability Determinants of the Brazilian Banking System”
Fazio, Dimas M. (FEA-USP); Giovannetti, Bruno (FEA-USP);

De Losso, Rodrigo (FEA-USP) and Chague, Fernando (FEA-USP)

“Short-Selling, Information Processing and Anticipation of News Events”

lachan, Felipe S. (FGV-EPGE)

“Project Selection and Risk Taking under Credit Constraints”

Sessao 7 - Forecasting - sala Alecrim
Coordenador: Emerson Fernandes Marcal (Sao Paulo School of Economics-FGV e CCSA-Mackenzie)

Caldeira, Joao F. (PPGA e PPGE-UFRGS); Moura, Guilherme Valle (UFSC) and Santos, Andre A. P. (UFSC)
“Predicting the Yield Curve using Forecast Combinations”

Moura, Guilherme Valle (UFSC) and Turatti, Douglas Eduardo (UFSC)

“Inflation Forecasting in a Changing Environment”

Marcal, Emerson Fernandes (Sao Paulo School of Economics-FGV e CCSA-Mackenzie) and

Carlos, Thiago C. (UBS Brazil Broker Dealer)

“Forecasting Brazilian Inflation by its Aggregate and Disaggregated Data: A Test of Predictive
Power by Forecast Horizon”

sessao 8 - |0 and Trade - salalpéli

Coordenador: Klenio Barbosa (Sao Paulo School of Economics-FGV)

Szerman, Dimitri (PUC-Rio e Climate Policy Initiative); Assuncdo, Juliano (PUC-Rio) and Chiavari, Joana
(PUC-Rio e Climate Policy Initiative)

“Misreporting in the Deployment of wind Power: Evidence from Brazil”

Huse, Cristian (Stockholm School of Economics) and Koptyug, Nikita (Stockholm School of Economics)
“Bailing on the Car that Wasn’t Bailed out: Bounding Consumer Reactions to Financial Distress”

Alves, Juliana Dias (CEDEPLAR-UFMG) and Ferreira, Mauro Sayar (CEDEPLAR-FACE-UFMG)
“Impacto do Crescimento do Comércio Internacional na Industria Brasileira: Competicao
Desigual ou Reestruturacao?”

Barbosa, Klenio (Sao Paulo School of Economics-FGV); Arvate, Paulo (FGV-EAESP e C-Micro) and
Gambardella, Dante Dianezi (Sociedade Hospital Samaritano)
“Generic-Branded Drug Competition and the Price for Pharmaceuticals in Procurement Auctions”

15:30h as 15:45h  Intervalo



15:45h as 17:30h
Sessao Especial FUNDAGAO ITAU SOCIAL - Keynote Lecture - sala Araucaria
Coordenadora: Renata Narita (FEA-USP)

“RCTs and Structural Models in Policy Evaluations: Substitutes or Complements?”
Orazio Attanasio (University College London)

17:30h as 17:45h  Café

17:45h as 19:30h

Minicurso FIPE - Aula 1 - salaipéi

“Demografia Econdmica e Transferéncias Intergeracionais”
Cassio Turra (CEDEPLAR-UFMG)

Minicurso SBE - Aula 1 . salaipeni

“Market Microstructures”
Marcelo Fernandes (Sao Paulo School of Economics-FGV)

Sessao Especial IPEA - sala Araucaria
Coordenador: Gabriel Ulyssea (IPEA)
“A Insercao dos Jovens no Mercado de Trabalho Brasileiro”

“The Impact of the Expansion the Bolsa Familia Program
on the Time Allocation of Youths and Adults”
Miguel Nathan Foguel (IPEA)

“Uma Analise da Transi¢dao dos Jovens para o Primeiro Emprego no Brasil”
Mauricio Cortez Reis (IPEA)

Ricardo Paes de Barros (SAE)

19:30h

Assembleia Geral Ordinéria - Sala Ipé |
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08:30h as 10:15h

Sessao9 - DSGE Models - sala cedro
Coordenador: Angelo Marsiglia Farsolo (Banco Central do Brasil)

Palma, Andreza Aparecida (UFSCar) and Portugal, Marcelo Savino (UFRGS-PPGE e PPGA e CNPq)
“Taxa Natural de Juros no Brasil P6s Metas de Inflagao:
Estimacdo a partir de um Modelo Novo-Keynesiano”

Vasconcelos, Bruno Freitas Boynard (Banco Central do Brasil e UnB) and Divino, José Angelo (UCB)
“Desequilibrio de Oferta e Demanda e Trade-Offs da Inflagao e
do Produto no Brasil em um Modelo DSGE”

Attuy, Guilherme de Moraes (Insper Institute of Education and Research) and

Santos, Fernando Genta (MCM Consultoria)

“Desemprego Visto pela Lente de um Modelo DSGE e sua Relagao com Produtividade: Uma Apli-
cacgdo para a Economia Brasileira”

Fasolo, Angelo Marsiglia (Banco Central do Brasil)
“Interest Rate Volatility and Business Cycles in Brazil”

Sessao 10 - Quantitative Finance |l - sala Alecrim
Coordenador: Alan De Genaro (BM&F BOVESPA)

Moura, Guilherme Valle (UFSC); Caldeira, Jodo F. (PPGA e PPGE-UFRGS) and Santos, Andre A. P. (UFSC)
“Bond Portfolio Management Using the Dynamic Nelson-Siegel Model”

Azevedo, Rafael (FGV-EPGE) and Almeida, Caio (FGV-EPGE)
“Nonparametric Option Pricing with Generalized Entropic Estimators”

De Genaro, Alan (BM&F BOVESPA) and Simonis, Adilson (USP)
“Doubly Stochastic Poisson Processes with Affine Intensities”

Sessao 11 - Political Economy | . salalpé|
Coordenador: Joana C.M. Monteiro (FGV-IBRE)

Pieri, Renan (Sdo Paulo School of Economics-FGV e C-Micro); Arvate, Paulo (FGV- EAESP e C-Micro) and
Firpo, Sergio (Sao Paulo School of Economics-FGV and C-Micro)

“Gender Stereotypes in Politics: What Changes when a Woman

Becomes the Local Political Leader?”

Gemignani, Thomaz (FEA-USP) and Madeira, Ricardo A. (FEA-USP)

“Political Learning and Officials’ Motivations:

An Empirical Analysis of the Education Reform in the State of Sao Paulo”

Monteiro, Joana C. M. (FGV-IBRE) and Larreguy, Horacio A. (Harvard University)

“The Role of Media Networks in Compensating Political Biases:

Evidence from Radio Networks in Brazil”

Sessiao 12 - Public Economics | - salaipan

Coordenador: Carlos E. da Costa (FGV-EPGE)

Rocha, Rudi (IE-UFRJ); Ulyssea, Gabriel (IPEA) and Rachter, Laisa (UFRJ)
“Increasing Tax Compliance of Small Firms: Evidence from Brazil”

Mattos, Enlinson (Sdo Paulo School of Economics-FGV); Arbex, Marcelo Aarestrup (University of Windsor)
and Ogura, Laudo (Grand Valley State University)
“Taxing Hard-to-Tax Markets”

Zilberman, Eduardo (PUC-Rio) and Reis, Anna Carolina (Banco Modal)
“On the Optimal Size of Public Employment”

Costa, Carlos E. (FGV-EPGE) and Santiago, Diego C. (FGV-EPGE)
“The Long-Run Properties of a Dynamic Mirrlees Model with Aggregate Shocks”



Sessao 13 - TOpiCS in Applied Micro - sala Araucaria
Coordenador: Vladimir Ponczek (C-Micro and Sao Paulo School of Economics-FGV)

Hemsley, Pedro (Climate Policy Initiative); Assuncao, Juliano (PUC-Rio) and Braganca, Arthur (PUC-Rio,
Harvard University and Climate Policy Initiative)

“Geographic Heterogeneity, Social Learning and Technology Adoption:

The Direct Planting System in Brazil”

Lehmann, Michael Christian (UnB)
“Neighborhood Effects of Social Security Payments to Poor Rural Families”

Narita, Renata (FEA-USP); Almeida, Rita (Banco Mundial) and Carneiro, Pedro (UCL)
“Producing Higher Quality Jobs: Enforcement of Mandated Benefits across Brazilian Cities
between 1996-2007"

Ponczek, Vladimir (C-Micro and Sao Paulo School of Economics-FGV);

Emerson, Patrick (Oregon State University and C-Micro, Sao Paulo School of Economics-FGV) and
Souza, Andre Portela Fernandes (C-Micro and Sao Paulo School of Economics-FGV)

“Child Labor and Learning: A Panel Data Study of Brazilian Schoolchildren”

10:15h as 10:30h  Café

10:30h as 12:15h
Sessao Especial EESP-FGV - Macroeconomics - sala Araucaria
Coordenador: Bernardo Guimaraes (Sao Paulo School of Economics-FGV)

“Import Protection, Market Size, and Growth”
Francesco Caselli (LSE)

“Open Market Operations and the Transmission Mechanism of Monetary Policy”
Silvana Tenreyro (LSE)

Sessao Especial INSTITUTO UNIBANCO -salaipé|
Coordenador: Ligia Vasconcellos (Geréncia de Avaliacdo de Projetos / Itau Unibanco)
“Juventude e Ensino Médio”

“Ensino Médio, Educacao de Jovens e Adultos (EJA) e Mercado de Trabalho no Brasil”
André Portela Fernandes de Souza (Sao Paulo School of Economics-FGV)

“Politicas de Combate a Repeténcia no Ensino Fundamental e Evasao Escolar no Ensino Médio”
Reynaldo Fernandes (FEA-RP/USP)

Sessao Especial IPEA -salalpéii

Coordenadora: Ana Amélia Camarano (IPEA)

“Populacao e Desenvolvimento Econdmico em um Contexto de Redu¢ao
Populacional: Novas Rela¢6es?”

“O Impacto do Novo Regime Demografico na Educagao”
Ricardo Paes de Barros (SAE)

“0 Impacto do Novo Regime Demografico nas Questdes Macroecondmicas”
José Ronaldo de Castro Souza Junior, (IPEA)

“0O Impacto do Novo Regime Demografico nas Questoes Ambientais”
José Gustavo Feres (IPEA)

12:15h as 13:45h  Almogo
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13:45h as 15:30h

Sessao Especial ITAU - Prémio SBE Financas - sala Araucaria
Coordenador: Bruno Giovannetti (FEA-USP)

Leao, Sérgio (Banco Central Brasil); Mello, Jodo Manoel Pinho (PUC-Rio) and Ferraz, Claudio (PUC-Rio)
“The Effect of Political Alignment on Public Federal Bank Lending”

Matta, Rafael (University of Amsterdam); Giambona, Erasmo (University of Amsterdam) and
Lopez-de-Silanes, Florencio (EDHEC Business School)
“Improved Creditor Protection and Verifiability in the U.S.”

Sessao Especial ITAU - Prémio SBE Econometria - salalpé|
Coordenador: Rodrigo De Losso (FEA-USP)

Guillén, Osmani Teixeira de Carvalho (Banco Central do Brasil e IBMEC);

Hecq, Alain (Maastricht University); Issler, Joao Victor (FGV-EPGE) and Saraiva, Diogo (FGV-EPGE)
“Forecasting Multivariate Time Series under Present-Value-Model Short- and

Long-run Co-movement Restrictions”

Horta, Eduardo (DEST-UFRGS); Guerre, Emmanuel (Queen Mary University of London) and
Fernandes, Marcelo (Sao Paulo School of Economics-FGV)
“Smoothing Quantile Regressions”

Sessao 14 - Education . sala Alecrim
Coordenador: Reynaldo Fernandes (FEA-RP/USP)

Tavares, Priscilla (Sao Paulo School of Economics—-FGV) and

Ponczek, Vladimir (Sao Paulo School of Economics-FGV)

“Efeitos de Aumentos Salariais e do Pagamento Potencial de Bonus a
Professores sobre a Proficiéncia dos Estudantes”

Carnauba, Fernando Amaral (FEA-USP) and Madeira, Ricardo de Abreu (FEA-USP)
“May Affirmative Action Policies Increase Academic Achievement in Brazil?”

Fernandes, Reynaldo (FEA-RP/USP) and
Menezes Filho, Naercio (Insper Institute of Education and Research e FEA-USP)
“Escolas Charter, Mecanismos de Mercado e Eficiéncia na Alocagao de Recursos Educacionais”

Sessao 15 - Monetary Economics - sala Cedro
Coordenador: Igor Ezio Maciel (UFPE-PIMES)

Silva Junior, Rogerio Lucio Soares (UCB) and Divino, Jose Angelo (UCB)
“Public Debt Composition and Monetary Policy”

Del Drago, Alessandro (Maua Sekular Investimentos); Attuy, Guilherme de Moraes (Insper Institute of
Education and Research); Corsini, Guilherme (Itau BBA) and Gazzano, Marcelo (Consultoria AC Pastore)
“Politica Monetaria Otima com Precos de Ativos em um Contexto de Metas de Inflagdo:

O Caso Brasileiro”

Maciel, Igor Ezio (UFPE-PIMES); Bezerra, Jocildo Fernandes (UFPE-PIMES) and

Lima, Ricardo Chaves (UFPE-PIMES)

“Estudo sobre o Canal de Crédito Bancario no Brasil: Abordagem através do Matching das
Func¢oes Impulso Resposta”



Sessao 16 - Political Economy Il . salaipé
Coordenador: Marcos Yamada Nakaguma (FEA-USP)

Cunha, Alexandre B. (IE-UFRJ) and Ornelas, Emanuel (LSE e Sao Paulo School of Economics-FGV)
“Party Competition and the Limits of Political Compromise”

Bugarin, Mauricio (Universidade de Brasilia)
“Inequality and the Cost of Electoral Campaigns:
Game Theoretic Predictions and the Cases of Brazil and Japan”

Nakaguma, Marcos Yamada (FEA-USP)
“Choosing the Form of Government: Theory and Evidence from Brazil”

15:30h as 15:45h  Intervalo

15:45h as 17:30h

Sessao Especial OPPORTUNITY . Keynote Lecture - sala Araucaria
Coordenador: Marco Bonomo (Insper Institute of Education and Research)

“Distribuicao de Riscos e os Incentivos na Originacao de Ativos”
José Alexandre Scheinkman (Princeton University)

17:30h as 17:45h  Café

17:45h as 19:30h

MINICURSO FIPE - Aula 2 - salalpél

“Demografia Economica e Transferéncias Intergeracionais”
Cassio Turra (CEDEPLAR-UFMG)

MINICURSO SBE - Aula 2 . salalpél

“Market Microstructures”
Marcelo Fernandes (Sao Paulo School of Economics-FGV)

19:45h
CERIMONIA DE ENTREGA DOS PREMIOS SBE 2013 - Sala Araucéria
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08:30h as 10:15h

Sessao 17 - Central Banking - sala Alecrim
Coordenador: Gabriel Caldas Montes (UFF e CNPq)

Souza, Gustavo José de Guimardes (UnB and Ministério da Fazenda);
Mendonca, Helder Ferreira (UFF, National Counc. Scient. and Tech. Dev.) and Andrade, Joaquim (UnB)
“Does ‘IT' Matter for Growth? Only time will tell”

Aragon, Edilean Kleber da Silva Bejarano (PPGE-UFPB) and Medeiros, Gabriela Bezerra (PPGE-UFRGS)
“Preferéncias Assimétricas e Quebras Estruturais na Politica Monetaria do Banco Central do Brasil”

De Losso, Rodrigo (FEA-USP); Chague, Fernando (FEA-USP); Giovannetti, Bruno (FEA-USP) and
Manoel, Paulo (Berkeley Haas School of Business)
“Central Bank Communication Affects the Term-Structure of Interest Rates”

Montes, Gabriel Caldas (UFF e CNPq)
“Can Inflation Targeting Mitigate Monetary Policy Time-Inconsistency? Evidence from Brazil”

Sessao 18 - Quantitative Finance ll - salalpéai
Coordenador: Marcio P. Laurini (FEA-RP/USP)

Tofoli, Paula Virginia (UCB); Ziegelmann, Flavio A. (UFRGS) and Silva Filho, Osvaldo C. (UCB)
“Dynamic D-Vine Copula Model with Applications to Value-at-Risk (VaR)”

Rotta, Pedro Nielsen (Sao Paulo School of Economics-FGV) and

Pereira, Pedro L. Valls (Sao Paulo School of Economics-FGV and CEQEF-FGV)
“Analise de Contagio a partir do Modelo de Correlagdo Condicional

Constante com Mudanca de Regime Markoviana”

Laurini, Marcio P. (FEA-RP-USP) and Caldeira, Jodo F. (PPGA e PPGE-UFRGS)

“A Macro-Finance Term Structure Model with Multivariate Stochastic Volatility”

Sessao 19 - Urban Economics - salaipen
Coordenador: Rodrigo Menon S. Moita (Insper Institute of Education and Research)

Haddad, Eduardo (IPE-USP); Hewings, Geoffrey J. D. (UIUC-USA); Porsse, Alexandre A. (UFPR);
Leeuwen, Eveline S.Van (VU Amsterdam) and Vieira, Renato S. (FIPE-USP)
“The Underground Economy: Tracking the Wider Impacts of the Sao Paulo Subway System”

Lucinda, Claudio R. (FEA-RP/USP); Meyer, Leandro Garcia (FEA-RP/USP) and
Ledo, Bruno Aurichio (FEA-RP/USP)
“Urban Road Tax in a Large Emerging Market: Some Brazilian Evidence”

Moita, Rodrigo Menon S. (Insper Institute of Education and Research) and
Lopes, Carlos Eduardo M. (Metré Cia.do Metropolitano de Sao Paulo)
“Demanda por Meios de Transporte na Grande Sao Paulo: Uma Analise de Politicas Publicas”

Sessd020 - Labor . salacedro
Coordenadora: Elaine Toldo Pazello (FEA-RP/USP)

Arabage, Amanda Cappellazzo (C-Micro and Sao Paulo School of Economics-FGV) and
Souza, André Portela Fernandes (C-Micro and Sao Paulo School of Economics-FGV)
“Os Determinantes da Mudanca da Desigualdade de Salarios no Setor Formal do Brasil (1994 - 2009)”

Brasil, Carolina Machado (CAEN-UFC); Corréa, Marcio (CAEN-UFC) and Mariano, Francisca Zilania (CAEN-UFC)
“Monitoring, Sanctions and the Demand for Child Labor in Search Equilibrium”

Paula Junior, Ivan Donizetti (FEA-RP/USP) and Pazello, Elaine Toldo (FEA-RP/USP)
“Impacto dos Choques de Renda sobre Alocacdao do Tempo da Crianca/Adolescente entre Escola
e Mercado de Trabalho”

10:15h as 10:30h  Café



10:30h as 12:15h

Sessao 21 - Micro Theory Il - sala Alecrim
Coordenador: Wilfredo L. Maldonado (UCB)

Faro, José Heleno (Insper Institute of Education and Research) and
Lefort, Jean Philippe (Université de Paris-Dauphine-Laboratorie d.Economie de Dauphine)
“Dynamic Objective and Subjective Rationality”

Gorno, Leandro (FGV-EPGE)

“Additive Representation for Preferences over Menus in Finite Choice Settings”

Bertolai, Jefferson (FEA-RP/USP); Cavalcanti, Ricardo (FGV-EPGE) and Monteiro, Paulo (FGV-EPGE)
“Run Theorems for Low Growth and Large Banks”

Maldonado, Wilfredo L. (UCB) and Rodrigues-Neto, José A. (Australian National University)
“Beliefs and Public Good Provision with Anonymous Contributors”

Sessao 22 - Public Economics Il - salaipen
Coordenador: Enlinson Mattos (Sao Paulo School of Economics-FGV)

Zoghbi, Ana Carolina (Sao Paulo School of Economics-FGV);

Mattos, Enlinson (Sao Paulo School of Economics-FGV) and Rafael Terra (UnB)

“Interagoes Verticais e Horizontais entre Governos e seus Efeitos

sobre as Decis6es de Descentralizacao Educacional no Brasil”

Mattos, Enlinson (Sao Paulo School of Economics-FGV);

Arvate, Paulo (FGV-EAESP and C-Micro) and Rocha, Fabiana (FEA-USP)

“Conditional Versus Unconditional grants and Local Public Spending in Brazilian Municipalities”
Da Mata, Daniel (IPEA)

“The Effects of Fiscal Equalization on Housing Markets: Evidence from Brazil”

Sessao 23 - Development . salalpai
Coordenador: Rudi Rocha (IE-UFRJ)

Toscani, Frederik (University of Cambridge); Cavalcanti, Tiago (University of Cambridge) and
Da Mata, Daniel (IPEA)

“0il, Growth and Urbanization: Evidence from Brazil”

Severnini, Edson R. (Carnegie Mellon University)

“The Power of Hydroelectric Dams: Agglomeration Spillovers”

Rocha, Rudi (IE-UFRJ) and Bhalotra, Sonia (University of Essex)

“The Timing of Fertility in Response to Income Shocks”

Sessao 24 - Macro Finance - sala Cedro
Coordenador: Benjamin MirandaTabak (Banco Central do Brasil and UCB)

Oliveira, Fernando Nascimento (Banco Central do Brasil e IBMEC-RJ)
“In-Depth Analyses of Investment of Firms in Brazil: Do Financial Restrictions, Unexpected Mon-
etary Shocks and BNDES Play Important Roles?”

Tabak, Benjamin Miranda (Banco Central do Brasil and UCB);
Guerra, Solange Maria (Banco Central do Brasil) and Pefaloza, Rodrigo Andrés de Souza (UnB)
“Exchange Rate Exposure and Risk Taking - The Brazilian Case”

12h « Encerramento do Check-Out nos dois hotéis utilizados para hospedagem dos expositores do 35° EBE.

12:15h as 13:45h  Almocgo
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Coordenacao
Mauro Rodrigues Junior
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